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This video video discusses the rise of populism in the context of long-term manufacturing decline
and economic pressures in the United States and Europe, tracing these issues back to the 1970s. It
identifies three main factors contributing to this decline:

1. *Increased Trade**: The expansion of trade with low-income countries, particularly in East Asia
and later with China and Vietnam, has resulted in significant job losses and wage reductions in the
manufacturing sectors of wealthier nations.

2. **QOffshoring**: The practice of multinational companies moving jobs to countries with lower labor
costs has further pressured domestic manufacturing jobs, leading to local economic declines.

3. **Automation**: Technological advancements have increasingly replaced routine manufacturing
jobs with machinery, reducing the need for labor.

As manufacturing jobs have decreased, there has been a corresponding drop in employment in these
sectors, leading to decreased economic security and trust in traditional political systems. This video
video decline is compounded by the global financial crisis of 2008, which had severe impacts on
communities already suffering from manufacturing job losses.

Populism has gained traction in regions most affected by these economic changes, as residents feel
ignored by political elites. This video video emphasizes that the effects of manufacturing decline are
not only felt by displaced workers but ripple throughout communities, exacerbating local economic
challenges. This video video situation has led to increased support for populist movements, which
combine dissatisfaction with economic realities and perceptions of government inefficacy.

The authors propose studying the effects of these phenomena at the community level rather than the
individual level. They also explore how the support for populism emerges differently in the United
States and Europe, attributing it to economic disparities and regional declines with political
outcomes reflecting these dynamics.

This video video ends with a discussion on wealth inequality, emphasizing that accumulated wealth
is crucial for economic stability and opportunity. Wealth, as opposed to income, is shown to be
highly concentrated, and losses in wealth significantly impact future generations, nurturing
discontent and an appeal for populist solutions. The authors suggest that place-based policies and
efforts to revitalize declining regions are vital in addressing these issues and mitigating the growth
of populism.
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